Use a Budget

This st of miodey going o
B must ahways bis loss than or eouial
* b the amiount of money coming
i, ou kncaw ey miuch s COImng

in. hud the money phing ool may be hander 10 gasge.

Smart move: Keop a diaey [or ane month of B
maichy o spend: moming cofles, dny clEaning, ent,
car, utilities and polls,

Separate Nixed expenses from discretionary speruding
ies hslp your decide what o cut. Fixed expenses

irec fucke your rend or mongage, and car payment,
[iseretionary spending inclubes snletainment,

tisc reation and clothing,

At the end of the month, adel wp what you spent aned
compare it 1o your take-home income. Make small
changes i spending 10 help accomplish your savings
sl Maost imporiants ive satbin voas maais,

BUDGET: No Compromise

* Don't buy anyihing on impulse

* Pay off crodit cards cach maonil,

= Brown-bag vour lunch and snacks,
* Use compons and buy in bulk,

* Pul money il savings every pay period
aitomalic savings plans make i Gasy

Q&A

What's a good rale
to kevp oot of credit
card ronhle?

Thee necenparoiin
onEani e alion Cornsaener
Crestlit Crmpnseding Sepdos
warns that if you spend more than
20 percet o vour fake-home pay on

crelit cand bills, witch out, Using credin cands o pary
fier wdzat dees normally cash purchases and then
depleting most of your disposabile income w pay off
il purchases likely maans vou're oserexiondis=l,

/”l N Forget Keeping Up
- L4 With the Joneses

b Dhive o thie Fastest ways 1 financial

FUin is seqting your sights on material
goodls such as cars, electronics,
Cloahing and jiwelng, particulardy when your incomee
v ey sappeonts the spending, You should enjoy
thve fiever pvanggs in libe prondclisd o g yoe financial
hoamse in onder firstz

* Insurance
* Emergency fund and savings
* Paying your bills on time

* Minimal or no credit card debt
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Smarl maowve; [ you'ne carmving diebit, waite yousseli
a gl contract and skrive b become deld-free,
Firdt, sop faking on new debi, Then, cut back on
discretionany spemling and use the exira Tuds

By el | wiurseld ot of debd, I's a showy process, bl
it sl help you reach financial freedom,
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READY OrR NoT,
HERE LiFE COMES

Yous comparison shop and save, bul les face i,

unespeched events and emergencies can wipe you ol

il wouee e prepased, And siving for a rainy oy just
i=n1 ewipgh these ibvs. Fast Tactss

&= Mounting debt and life<
cirenmstances often trigger crisis,

Experts cite cnslit cands, madical bills and car

leanslases as the top three reasons for bankroaptoy

* Homeowners often have insurance policies
that wouldn't cover the cost of rebollding il a
fire or storm leveled their home.,

* Medical bills create a significant challenge
for many American [ s, including those
with insurance, impacting their lives in a
variely of ways,

* The debt burden of college graduntes has

increased over the years. The Matonal Center
for Education Statistics soports that collepe grads

i V22 Tt schwonl carmying
Akl 571200608 in loan
debt. But by the year 2000,
that amiount rose Lo nearhy
20,000 — amd
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Buy Enough Insurance

Adlepiates insurandce i probably one of
the: most importand Gnancial lifesasers
YO CaAn sopeeere indo your budget. Your
braske safety nets incluce like, hisalth,
Ao aned D,

a. Life ... protocts your family and your assets in the

event of your untimely death. Term life insuance s
wi:il'l'!.' .1.|'-|'1'||:r'r,| an e Hl;.lr] stamilard] of CIREOTAge
it's also inexpensivi,

b. Health ... pavs the majority of your medical bills

and thase of your dependents in the evenl of ilness
and injuery,

. Anto ... covers your vehicle and some awalical

expronses thal result from a wreck or other mishap.
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cosl moee, bt it's worth it considesing you can be
held pesoraliy reponssle o youne an taok in o wreck.

d. Home ... progects your home and its contents

againgd lossos duse 1o fire, theft or natural disaster,
|} Vil el er s e i 4 e, s
inexpensivid and protects your bebangings,

The boltom Hne: Bevonid e hasdcs, insusanoe comis
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miake sure you'me covered — st in cae

An emenzency i can give

Expeirts stidaest yisi s enodagh {
IOnEY 10 Cover six o ning months of
yor expenses, Best way: Make savings,
no matter how miuch, 4 top priority

Saving strategies: Begin building a savings
acoount by using direct deposit from your
paycheck, And dont wnderestimate the value
af small change, Star depositing vour quariers,
mickiels and dimis inlo a piggy bank an home,
It vy mided L faster tham you think § you don’
Lk drcam it

Deciding Deductibles

Crouble-check your insurance dedhuctibles,
Congidder raising theem for Bormie amd auto i Qi
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encugh money n e bk o over your
ifechuctibles in fhie event you parsue a claim.

v Stash Some Cash
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Watch Your Credit
Report
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How to
Get Your

Credil
Report
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